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«L f ^ 'M *4 Jte *WJl **>/$?> fox tff-' ' 

j/f Ot*$j>\~/y*tf$f+ ^ ^ ^ Jlrif- L//i 
ijf- -.w-^i^i 3 \fxJi/hc- )*<L£ \f<-/» f-L-).£ 

yj^libJ'Cff'r* cfc i/ 1 U^f- 3* vlf &>J?i*. &£ 
lfl{ X-} D L bv£ f\J£<x 7.\te^/?iA» if&f* O J* 

•lfafrJjh-f£^Mx;-s\rtij/&C?tL£ 

■■Jjfb^Uk. 
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^£j \£±.y U.La^-1 o^ j> *j jp-l y> J^~ry <VU- *JjU* 

^aj ^Ulj ouLiJl J***" fr Lj V JJlLJI Jj- cvJJJL. ^ *Jl ^ ^LJ 

■a ** • — ( 






<c 



Jiii cA* jl_j • V J»-l ^ j^» »js* ^ ^ o'j "^ O^ 

M MM t H 



,riz 




,sr* jy 1 «** iH ** 'r^ ^ *^ ^ ty*J u ^* *^* J ^* 

:j1 1£.'{$ >h/ 



'.- 



/-r^W 



*Jl *1Lj /»>) ftJ-«J 4j jU ) r<J (_^-l **»j 00-*j *J 

t\irc+ j^lj ',jol»Jl ^y^j 'C-^ , ^ uJi ^ OJi ^ **■**■* J*^ 



.rrsi/<r^< v ivc^ilt3ti' (0 



b/<^<c- jjfefc fr£ (7J[jy^dt"0^~^*^ 

"^Aj*£fr 
-^ 4\,tijMJfr&t/*£ t 

jj ^V (W) J^UJl diii ^ fci* J*-! 41 Uli ^J i£l (*J ^-Jj)" 
** JjU* J& C 1 ^ es* *«* Cr^J *•**■$ J^ **^ ijl (3^ *^W 

&§x/tifo4ji£J^£u^ti%t/^^iS^J^" 

<l. in fjfjfwg tfvjkAff. ixfefc te/k </• ^- ^ i/' 



-JVi&ijlyUiA/ (0 -ntrj/. i&«ja/!ju3iii (0 



'l^y J \/y\?fc\^x£Jlf$4tf£M/&A# 

s 



J*M ul* Jj^ 1 >J*1 ^V *>J »-M*J J& J* J* 



«< 
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-or^/,r£,.>cfii> (i) 



IJl>-I jl_^»v ^ *»' J^*~ Jl ^ 1 _ y :i «J | ,j* .LJjJI ^/a*J J<t*>J i^fij/ 1 
rUii U 4J ^^1 jlS" jlj . Jb»u. l*J £^*JJ *jLiiJ! >"UiJj <M» 

«fl <S\ , JUL uJVty ^ Jj>* J~ jui *u» *— j jJijH ,/»/ 



ri^j um i^ ^ d)jJ H ^ IfAtf <-^ r ^ ^Ujl U/ 

S>, i_ jfj'S^ \J2-Jfr~i- \«(^&J. J**L*J f*L>& 

\di"d&if.A£L- If) jU^cA/'-f- v\?'<LL 

*» JiP u^ 'C 1 ** J* "Jr" <J^3 '"**"* lM ***"*'* ^^ 4 *" L * 

{ Jl& l—Li AjJlj^ai ^l o^Ti L*£" rjJly £_)* <?-j | _ s ic- VI ,_^^H 



-^ii/'i&'Jjb/LJUiJi (r) 



tf_ y If t*v ij/3^ t/iyCL i/&*£ Sc/1- b «L/a*r 

. fJ*u bfJ/fc- a* £. X/Jy &fj>£ 

f J.-.J....H \J- , >^ vJJi. ^ tflj lil *_^ iiJrfJl «I>- j»j*- cij" 
_^o L -JaJl^i .LLi-l Jbg *jUi*I_j Jils ^k- jUi j>-l jl^j 

& tftasM yfjCrtC uJl/^-*tf? t(tf£ *\?jl ^tc/i Jfarjc 



*J j>J jJJi <&jJ iLLLu VI **i~L) Jv- ,J *^ £_>>* JJ-r! ^.M* 
U^U-^I ^ ^1 li^j MjapJ J^- D Vj £V>1 *j?~* V 

(r) " ,^M ^^A\ jrfjf <_J^ y; «^" ^ ^^ £Uj>-1 p^ 

jV^dl $& v^ lA> tjfjfy CP l£ tJ^JmjM^ w -& [ * 

-ftf^rR^s/Ww (r) 



<w>\3j-^aj^ o-u^ji^ ^-^y^j 'ti^J'j Vju^y^j ijij^ji^ 'tj^y^ j^. 
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-iil/rc.ji/O^ 1 f| ) 






-Miftttytj&hj (f) 



c Al oWi /Af+ tfjL«M&i~k^ &A-+ \SM&! 

ji j>ujj i_^*oj j^».i ^ iLii^ ^^ ijiji ^uji f jjL ^a j>— y 

jjI o.u> ^>-Utf cjiloili i$jjj>~\ j*j-J\j~* ji^wJl *^%Ji liDLJl 
L. < 0y -iJ V^jLy-'JIj **-lj»*l c^yuJl ^to dU-v tsU Jtij oU*Ji 



m/^ *^yJJ ^ T »-a5j> qj£* o» i*> < j^ Jr ^ y^jt i ^" 

cJu^l ^^c^^i i£j>^> ^* OybJl ^K-aj fci~**J Oj«~*i ^i <J6^ ytU 

Vj ***AJS ^j j*jJl <^ ^H) 'dUi ^j <^; ^/^J ^i^j 

• *J j-*X! £ J oJ^- ^ j l ^> ^-r^ O^J ' ^ J:'-^ ^^ 



.»*_£ 6ilil UX ^p\Jl 

t l^ai >Jl^J ^'^j* Jtfjl LpJ ^4-i JS" ^ *-Ip -jl ,_,!* ^ I jb 
£#$& JjU" ^ l*iijlj <y±* i^ai o»./ai j~j 0^" jl-dl j&j 

CJ./C Jt>f+ g. k/£ C M £ jijLx \f\SzL L 



SjJU i^> -r J» p-*» jjJ* jj& j l V* <>^ *^^ -^P ^ J-**" 

^ 5»j <J o^ o u *** *•** #j ^^ oj& ^ a 1 ^ 

u»/&) *rjl^ uJJj> gib" ^ v->y^ C,*? W^J >^ ^ 



-i5j jk (jj^ ^y** jjitf. iffy jpj*L. j #-* u* j*t< dZd^iftjHc 

tig l j/(Cl/VciBj ^L <£ i/w*£ Lfi i#f. f if xj£/j: t^Jatijji! 

jj^l A-^J c^*JjJ^ u^ 3 -^) ^-b ^l>Jl ^-p *— U5 lJubj t t ji\j 



u> w w -. k'l/ 1 y ft* jtfjjfi j5j ^_ be u^ ^- J < J Ji v ji f_ 

UJ rU-U J^-u-t *JU «^1>J» a^j j\yr J^- ^-^ l ] Js ^ h '^ f*J 






L»oL» 






-r-T/.r&.^Ue/KiL^ii&tJfli^ (0 



^t/3i jAc-AM? IfuVc i/Utf- *Uw<£. CAsjfte- IZJvXjbJ/J* 

~3tUyijh/fcj b* v 

^LCjb^\Jl>^%fi^^j.^b»^L\S}jJtJ^A~^J'Uij^ 



■•> A 



J fry 2l}£ [jjb/ijji &s !l}£ % h >+. \tffy\J. ^jyJt/U 
& o, &j: fa JJmWJwfi U j?*^h> pja fa fajy fl^u&v j: 



#(/ (Trade Marked* Jy&jffcil/^ 

U^L Lj\)&\f(\£\Jtif\$ JiS6* lyM e*-*r* 



' f • " » i -jsr." 

0hiJ^\^Ji\JtA4^W\\f\ t 0hid^Cj/'isX 

A-i}\x^itoifJkV4{tJw£fv^t%lfbAkW4-^ 

-\C\f.rz / ,{t )i \$\,\ J .\ CO 



•ikJH 



/ « 



^rVU^< (^ J/u£ i-*- ^> £lf^ 



j*i 






-irAt/i^r/jjIiJ^ (r) 



>&i c£/^ JiH** J4Jp A- uJb%£'Mf&iS^i?j*->\$ y 






Jfc*V* fen ufi j^V 1 J^Utff-**-^ *V'-f- ft ^ ffatf'til 
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t tfjsi —i. sCjubi tfi-/i3 t/s «£V< [f)hif«i-*J&£Uj Jul 



2L^jf4C^>i)s^}-(yjk ^ Ji^J^jfjJfW 



J^i/s^T/Jj^ 
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-jLl?* 

*ij\i j'j |_^*^ -'^- , «Jj'-*i ^j 'J^r*^' ^'v'.'J '•/■*** «**^ V^ 1 



I< A 



*jk fat* J. dsS^zJ j}\-^ /&>))& /(b \jAfy% QJ* dSc- \j£ 






•j^i«f. *=^4i \$\j{ft* &c~ &*/i\jifiL \j\<<ji$\,j!i&j>* 
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^ JJtfJ? £-Jl ^-^ ^ ^LU ^jU* 4JJ* r #- J - j bl^l Jtf* 



l' A 






' A 



(jJJl «^Jl y> 45L-.I i^yLi^Jl *J Jli tfjjl j^-SJl jJJi jlS" ^Jj" 

l/i ?i& »C£ u/w* ^/j £ i i ,l j^tf 4? «- ^ 

jji*. ^LU y ^>- «*J <<L. ^J tfl ">Ji ~L*i in*. <oY' :*JjS" 

i ^th- iiA l j i j\ m . /»; U^vi* j^So ^li < < _ r »_ r Jl j^-*-'' ijJb^j 4jL«_usj 
^sJl dUa*< ^- ( * r r* jl til— •' : J^> y ^- <U^pUj>-I iJ\^—^ 

( ,)u . ^L j . ^Jl £~«U dAi4i ^ JJ 

#tyfe*<ft£\j?>U!iU'iS2L l/i "£» cUi Js^ *Y" :JV" 
jj/^ 2i-b* if'J'\Z *>*>.£- uTi/jtf- ^ U? 'IH^ 



* \^CMjtMC J'jC fiftf+- bwtfc *Mf% *m>JU^ 

^ *\U i^aj ^ cJ ^1p U*j £_Jt 0J £> I Js^Juj UAJ I il/ 
j& ^J J ilk J^i, <J i Ui ^ i^* IA 3 J\ ^j 

*_U_> — P ^lp 4_JB j T*-^*i ^i S <0 K~ 0-UP «-*AJ IOjJ- -U-P *^-*J 

vj^di ji^ j*^gS pjjj jj jir ij ««iJ ^ji* *i*j ^ 



-ty r / J, ^t :r ' r ' z i/' r '£"-' | >'c' : i'LP 0) 



(Floating Mortgage) i}\J\tfJ\ 

\xtfjf% fax/ (ft >/$. &fjUd- tS'lj c/lj Ox/ A ?<f. >/*?«- c£-> 
i£i JV> / >«£. J t>_tf_ttl/< Floating Ctmi%e)'!XUi^jH"{^j)l^ 

J^\y^j^^\i^/d l ^i^^.J^-<^^f^-^ s J^^ Ji /'^^ s 

&j , ij>iJL.\?*J'\rif'C?f&££Ji&/A2^*SVe-i-S 

/c/jlOV^ Jlrv'-f- tVl/f Floating Charge)'^Vi^>Dl"/j£ 



>*' ** 






A' 



etife *L i/L tfjijSj cm/iTcX>l£ ^jsfufo \£rfjj$ 



-W\r:S/J|?^ (l) 



ti.A.l* t^k**- <d J*^ J 1 ^J-^ Cr"^J^ J*J [ J&s- ] J 1 -*" 1 '^J 
« jl>Jl J U^Jl ^ ^ ^ r jL jAj -UP ^ r^ Jl t**J~J 



/l I <£ j\/j"ijii >L- £ \JHj2i^\fJt> Jut* JbS$> i£ ^V 
l^t/t £ &££(»}£ uPi/S^ tMjiicJ^zf&tfj*- 1 ?*- > 



* 4% 






i • 

urdfy j)A it- if Ucjl ^j/l/< A/2_ t/'- tA^u Jig- o^ 



ytj£/ c[ > t- W <=_ wJ>tf J^i J?fiSjl c£ Jot J- 0^<-/» 

c^- u^H ^ Ji» ir^ •*#< ^/i* r^^ J^ 1 hJ^ 

(Utter of ^^Xjiue^j.^^'^J'^'^/j^J^^-J'^ 
?,£_ (3^ l/jw*-Jj£ 6wiA*f- &j&Ji/'[Sj' i LfiLJiSj\?C redit ) 

\$\>?.£-J%Ot\f£- i-fjjlf (Letter of Credit) &j>S*Jtjl 0) 

jgyJtf^£"^^TJ;" 

t/»>jlTi-/Wc£jJ7 J t/bvt , t/^>iitf-C , l f l/"(Bill of Exchange)"^ 
L^yj^J^JwCy^JtA/yjL^fc-^l/ MATURITY DATe/lAs_ 

:^_ jfr I K^/^ f//£L </L<p_ wJ^Jt < > If 
(')«Sj^i ^Lli J£i Jl g& f&£ ill l£l ^ u? if 

Jftftf/tt (l) 



(Negotiable jfJfiFl^ ^vj^jL^j^CjbV^^J^^ 

^JV(^-t-(f (/'(Discounting of the Bill) jr^/^t/'-^-lf-^J^ 
tjs-sf/yi\s-) J^yjl-£_(^/Jj?yjl?-JM>^<£l(Enilorsment ) ^^Jjiif 



-tff 

y \yuZ> rjj-j *> *U» ^ ^ JUi «J^J pi d #> ^.L* 

d <L y T !i/l Jrv t jVi//,J ' 1- 't/ d^U» l/ Aft /l>J? 



'WW 

L^fifM &c»\S/»J$jt-$. bf«<tJt* fob* t/lfir io'i/ 1 

I- l/»*f_ ^</L* L/cc \ucl. $ J*-l i/ *Ltoa>/+jt - 1£'^ l/' 

Oy-i^- -laj-W *"*^-Lp --.ji-mj ^J J-^-^ : ^ '—'!*» -(*-^"J *c^ *^ 1 uf^ 9 

:J13 fjj-j 4Jp aIH ( _ y U> 4JJ1 j^ ilJS ^ji rp*5 :jUi r^JUi 

Jl/iJ^L 4/1 H*J&& \j£aA »l<c- ffik. bCf^ti j£ok 

JtUr 

-UUU> (0 



lyui. :JU» r^Ull J^ Ujp U •,! :tjJB ^_aJi ^ J*J Ljj" 

*JJl ^^j ^f- ^1 _j c-A> ,>; -Wjj r*^" ^^ 4 ^ -J*** (^ ""-^ 



/ * 



-/J 






■SjtU.) 

^ykJk «J^uj v_JvW» aip ^iui « J*-i Ji ji-Ut J?-^ ^1* 

<*~tjt- ,jf- *L~« Jju *jjj j*-yi (^JJi *J>u-> UJu* iUij :dlL« JU 
". *J dLi V <^u bjl liji : j\i *i>- ^ j^.yJl J^ 



JU-i < JH Ji j'— ,1 ^> ^ *J v^j ^ .a*U lO*j :-^~ J'J" 
^_i£, }Ui J>«u *;V f^JJi ^ jj j^ Li <J J>ouj i^t- £*> Ji 
»bj 4 t_jl^jl -y j^s- Jy yj .Uo j~>^>. '•i*> ^i* ("-ri *J^~* *^9 

•^ l^*'j '~ a * J - lt* Cr" '■^-s* J 1 " *J^r" L** 8 *^* o^ lil " 

<4jL*- | _^a*j i»-T ^V Cjy ^Ij ^yu^Jl ,_,*■ dUi l^jjj A-A{ *JjJ 



ifji\<<L. \j**\s£ is*.. IJ.\*>tjlJ% <£- ffi file ^ & 

i/» ^L l/i «^ \jf*>i)Jt£ Jt <_/-.»/Ji J? ^- i J/*/ 



Ija+M ;cJl& **J»- -Ai ^ OJi Jrj ^ ^ j 1 y *Wjl :cJP 

■fv.}Aj>j* jp {fort C^A 

Cr) ".viJJJu ^.L ^ ! JU «llu f*ji j j^ Uti J* dAla ^ 

-HUP fr) -J7i_l7/'.^i/li£,<JyAijJl (i) 



JH Jl > <i*LJl llii J «W jl i^^^ dl* *^iJ ji»- j- 
^ ^iTi ji ^i^Ji j| ^jJi VI « J?-Vi Ji > »>la <J J~i "^-i 
,J lii «ojL" *«-j»^!i ^j\ U : Jlii ?*^V *»_j^Ji ^j$sS J* :JJUi 

^j Jou Jli r^t^ (J i* J>Jl J <_£JJl (^jlj .dJJi Ar*J- <1 J>ou 
ei-» ^» <kiJ U-*J_»-I :JI)»I *-»j_;I V^ i]- ,d;,,;: i *^-~ ~" °- Ut IJ^j 
Cr" c^ 1 -r^ y^l t5» *^*J l^sl^H J> g** Jy ^*j *lelj^> 

J>-Nl Jl J»j-i t. £~>- *J J»oy 3I VI '0>' V i«_>_pi ^1 i-ijjijl 

c/j-^ y b /w ijl?l yi. fVl :* 6 T^i, (f^iji J^£ 

L^Z-i^^-^w3y^ijii»/^j)ii^i(^^iv^ )l<| ^ 



t 

SMXt^foA (r) 



r*t fi «M J- U> JO '*- 0*0 < >** (^ ^ >> o 1 / 

;jl^_ Jyi£ ifijfep \.\ji\jj>&t tfUiifU« i/^ 1 ^u ft rd5f 

( 

vj :V* ^ tf 1 J^j -^ l p*>j *A~*j *£*» *>■* 



^ j^ Aft u^'^^V £-\-L L/pf*. »'jj>h j)jh>j*-v£f 

--^i^ijwUc-ij^iX'itfiu^if.^ CO 



i>& j j^ *tk* c^J J 1 J** - J u ^ ^ ^ ^ *W 



M^ 



^\£67 > Z^4^t^^i\J^J , '^y^'^£l^^'<^ 

£(^\s&.^f^r">J r &^si\d^^y'J^<'^x^^^Hi 
^ikJ%.{yTi}4 c ?0fr£ji<utiify&J?^j.,j/'j>i'{tfjZj-& 

■.Utl-i/Lfij&jiO' 

_lj >B <T,n^ l /«i£ / « t /u^{ i iT/'i ( 'i6i (i) 



4j>b_> rliaj s_ r i*j iLi cS^iii :^jj-» "*>v^ ,>* -^^ ^ *V 

4»J0 J c^jjJl J^6 « j^jJ-Jl J^r*-* Obi Liy ^jij^o. liJJ J J*J *J < Sj_* 



u 






J-t.c- CfiL &# <£ to u^wJ^e- i/ ^/l c tf «* J. ^ ^ 1/ 
ij/j/Uk^J^- -*!/ #' VOjI '^jU £"<L J ?l/i£ J^c/70 

^4_u>^c,>o^(/i/<y<£_i f jj/c;u> , >t/^tri/f-/ot^ij^ 



J- ^ = J^ ^ « a - ul V^ J^ J^ 1 J-^'J : ^' 1/ 

Jlk.1 j : i^^jUJl i J^S-j VU- j'_o_j <*w> < JU- jUli Oj. jj_j ,_yO 

jUli 5j5 jjj p*J J>-3 US' : JVi jJj iJL-U» J»>Jb Jkj J^l 

<^&j>kfeMx*bto* ; xhjfrbtf m ){$J!l&jy*\Ji7\S 
J/*/ j? .a^t/i \x»< jr J/^ tits j i* L a/i/i i/^c^u t mx* 



v'SVi-rW^tfUt&AVi °> 



:jl_ £&u* \CfJisfl) lfo\J\1q- \Jijfai£*4 & 

( M.,- - - - - li - ' I* - - * ' * i " t ^ * i" w 

(:>/•» Ji['^a\ <z- uy 3m <f- ^* i7u t&£*/uAiSiWd:£ L J^ 



" • "-"./J ^^ J*"- -^-^ J" 



I-* * 



2-lM<4* cTj/vU JL mj>^\sj> £ "Jib* lit* jul V"^ 

• irr :t ^jJI ^ ^ ^y-Jj «^j>Ji c-o-j HA^ <<^jLi — U L_»Ji -u»UJl (0 



t • 

LrfdPdtL£tf£j*tf/^i}?&.*&\ t t\jf\£AU^x\*$ 

fy/^USjijilf. f\7 l&diJi /*-/>> St- *^l Pjl^ Ac^i/' 
J 1 1^ U3£ J/1 J Uf- J* A< »*fr t -, i lA Utf '&> l/»A/J»« j£ss, *^-±<h> 



JUtxf 



l; A<£ \JitJfC ^tjtj&tftiL \jl\y$%Jw*+. (fit jF*£ 

**&Jl\i\&lx$JiJf \Sj?j^t"J>\» ijt'k- triy^ ^A/ 



JI/aXm^ Jnf&A&e ^jfe^Kt/gu £ tAil ;ij? w^ji* 



-<L ljt/j p./ j^L-^^S 

| 'l/ , L /w xi-ibytfJllHV/ fj*&hllfiSiQ$ U I y* %#* (J*f '/V / 
bCyf/ffie* [f-i- If l/3^ '< / batata crt-V 1 «» tW <i« %A** (J* 

j^^/j^^'^J^^r'^'^iir^/^i^'^^^^^f^ 

.liS' c_ij ,y «i=>- o^ J ^ «Jl ^xJJ a-Lp ^-uJt f>Jl Jj\ L.I" 
,l^_-ji (LijJi ?t;_ r o «j"i i <j*^iij ^ ^jJ^u ^ 104* rliS'j las' «-Ip 4JJ 



- 



\j£~j \jS" *Jjj €\jf c^ij ^* <*>- *j^j J j' <J^ f^ tol Ulj 



<•>«.* 



o tH d ><J> <L </i ^ Syffi?** <L L. J> i. J* J> /" 

« ifk_ If * f ; i) £. £ tf> % Ufc- 3<£ u^ 1 7 Uj^W .J\s3j 

i?^-*^ 



. < 



j^Jl ^j J* 6 \r lil UJ f jjUl fj* ^> jlifll ^Ul l^-/ 

•■SjiL-i})? 

^ ,^J>\ crj J± && f jiJ J*i J* jLuJi fljd^l d \ lili nil" 
(•IjJ^I <^w»j |*^o jj L. Il» ^1 pJ*U <j^i_Jl lS 1p «j ^giaii 

-i"HiA?L-J^ (r) -\c\;*Jk*i)p&\j/ (<) 



(l) ".^»!)UJl 

i 

-,y\^&f.'jd>j<£> (r) -lAAj'.jiiujii' (i) 



: Ujy v Tc*j*A( J~" > «*Jr-j* jjP *>j «^ j 1 Ui" 
jj 4Bo~>, jjjj- ^ jy ^j ftijjjl jlj lil J~ "il <u*iu^i 
rf</ *j»j j*m j, ^ij ^jU, juj .a-* ^j jbwkj ur ^4i 

<ui ^ ^yi-j ji u y>u v «^ .t^fji v'^-^'j lj^^'j <-5jyJ'j 

^j ^j <L*j>.r^ (J p-fr^/ *ij>il *>i Vj 'Ifj cJlk« _,i*Jj l«ji>J 
Jaii...i j-»A iJlLj aij <*i?- y?-UJ <-?-U<> Wj "*^ ^j-iA; l ^ J ~ 

-i/nw-i^rAirr-^i^Li^i fo 



o>\j r*;_^j Jjo <oU ji JjWi JJ Jj^Ji jjA> oji^-Ji jJ*i* 

J. J A/Uf_ Jg>u * »> Jt/Wf- jjj $ fy Jap L. 8 'J ' 

y* '>' J 1 u^^v y-'Sl <*Wj <>ii «>- M cs^- 1 «*W 



•1 









ooo 



' A 



2 r S&f£~s*t/rt ) - (V> [T* J'l+iflr&fjilfO'l 



ft\ifj*±h&< 



-<i. l/<L _^ U cK*"*> t Dr* 






ftiifj&bh&i 



\?iy. j UJU* ,Js- f'jLJlj S^UflJlj ,^,-JUjl ^>j Jj J-^Jl 

L^L ^ ^ JT J* j j^MjJ *<U^j *fl J* 3 j^ fA*- 



y<^ «{<?<& i&K* 2- £ i£w fafi <u/5u &ffo>tf ' 

^^Arjyy^^^/cjur^'^u^^^^yj^^ 



(Commodity money "f\6&\*>jf'<&*ht ijj\? flfi^ jTu*Zl(/l 
&31^b£i£)kfi\>tJ^U&i-0&fifVi/ i -f~1fyf System) 



-ft 



*/'<L t/Ufe^/J Ote/ijj: ^i-r-L- (jV^A jL^/^/ttf}' 
(/(Metalie Money System) i>j*>jJ(tii"f(\$J\-JL J—Apl^JJiri 



(Face &tiSj$6& \J\ji\Jl.\J>$£j)bji^j)£L : ,fo^fcd£,\ 
(Gold or Silver ^W^^i/^t^/^lf^^Value) 

(Gold Specie w Mj#&\r$f&\J\^hf£&&*'bxA4£& 

j: &J\$r£\5jsJjVL- Ur&ii c~ -Wf" ID i/Us» f If «/ Standard) 

6/»&* ib tft-iodt-J&Li-j'yJ £ **£-#/ %- JLj/JWm 
dL^t£f&£.C3-r*~£/iJt\r£i]k&*w~&x&££ 



*/. £o£\yJ)*>4%-tfHj*&d^j£f*hfa&6%*4-<So£ 

t£-L.iJj£&'\.lj#J'l£(Money Changer) uyi/^jlj^t'^^lii 

-f-Wf (/(Gold Bullion Standard)" U^O^'J' 



£{//&-l9»fhf('Jti*sJ-b£ l J/jtdLlj<-.tjt/lLegii\ Tender) 

&&ty>£i^/*0^dtetf!?dL^fal^uv4^iSoto 

{JUj><£ L.yrf.r'J'l £ J\d*s£ ^LlWl JiJ?uJf- J^ovV 

f&t jis, v>£ \j}hif\$j\*£. J* trrfsji <Cji^ A. f<- >/ij£ JU*-* 

-f-t-lf l/( Fiduciary Money) "^pW'jO^J^ 1 -^ 

f\jf"cLl-\fx*}U tftfc. (Intrinsic Value) c*i J"*» [$£. \J\<Ob» 
t/''jL/' , »J^ , ^J^w/ 1 -^(/ l -f-tlfl^<Token Money)" ;cTu»" 



fjM£-xgi£JLS[fxv\tJ&i2£.stmtbtot iSjplif'&aj -a 

Lt#if*i/fjij?nffc- }js&\sj% jC\f&J\s<t i/c/'a'ilf ' Jet? 

(4*O^P<$UiSfc jf i-L Vl/± ,Jty£Mfif^ J-fj-.^XL-J 

d'lM^ f^jtfJt yud&iC <Jh>i t/ju JJ^i/XJi &A/* 

-£-tVl«f (Gold Exchange Standard)" U^.)^/ 



yj^tC Jj-.tL-J—rL- (I nternational Monetary Funtl)">Jjl(/f/lJi 
fg/>WLlfu$^tf (Social Drawing Rights) 3dJ&AAfjfJ& 



y*i Jt i»tfWt/»«f- jyJJ'/^LSt- U JK, <L »ifc=- «s*c/fe tfUj(& 



4i - 



(1) An Outline of Money by (Jeoffrcy Growth er. 

(2) Money and Man, by Kl^in Groscclosc IVth cd. University of 
Oklahoma Press Norman 197. 

(3) Modern Economic Theory, by K. K. Dewett, New Delhi. 

(4) Encyclopaedia Britannic. Ranking and Credit. 

(5) ^^p-iU -u~ ^yT-OJ a^iJlj w-*JJi ^ J*WA ^ 



$\f&i\J\/PJt^K if* jfw if) Jr<£» \P4A £ t/ 1 l<¥f- *** 

r 5 ^" J-^ jjj r^ o 1 : *> «** c^b ,Uj - sI j' <■*•***" 

j'ilj «ULw" LOUIS' <u J*lo *^ <<Ijk*o <!>-" o^S'^il ^ji ,jjJ-aJI 
iiL. j^i (.Li oJj (^l u* *j ajJUa^ «Uaij **j-0 <^-»j »£JL. 



^^.tfjf 



J 



& }-footi6M^J-^£- &wfojii~£>£ if) 

• • ■ • <• • • 






-^ ** ^ ♦* 



bw< if/S& fo^/jib t* ft /ufi-fzL lT'-S^ u?i [ *J Mo i ? 

\&£- Vxj$yfa[$j}±)[$Mtdtwfd$j£&fut{J\V$ 

' - - -* 



si) [fj* \i<- ^ 1/ ( Legal Tender) " j J^'j/J/I <L j^ ? l/W 8 jU 

Jj&i&&-([ (Unlimited Legal Tender) "JtoJiju^^Wf -f 

^L^'-^t Limited Legal Tender) "'bHjhtJ* n \ffi!>\*>JiS*OiiL 



* • 

(Geoffrey /^i'^C^ Af^ C> * ^c/^J t ^(S^- * K^/i J^o^ c^-»C^^ o^ "(^k^- > 

r^C^Growther) 
The Promise lo pay, which appears on their face is 
now utterly meaningless. Not even in amounts of 
pounds 1700 can notes now be converted into 
gold. The note is no more than a piece of paper, of 
no intrinsic value whatever and if it were 
presented for redemption, the Bank of Kngland 
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\fdfiH?ifdL jij-j*i<£- ifflf/'ty* W'L. fift&if'jJ 

j4i JTI Uj Ju-Li ^JL .U.I w>- fji JT j*^ Jpej <_^- j* 

^tjJA JJBjVI J Ji* ,Jj .U-l J— > (j| JT *^ JJ-U J~- j ^Iji 
j^j^«j tSi ,1^-iJl xjjJi oJ_j cJ oJ5* j>_j J^U- IJl*j j_^rw <lL« 
^ £_Jl ^^Ij ^UJU j^l £-Jl Jtf«^ USIj ^Jl jJu* y M 

\JjSl>/<£ Ot>J$i\ *£ e- iflA* Zr^ fhdtf 

2 r )fij>^/i<txjti't1/{jjcvtybii 02-bxyif £?- \J- 

&3* (i) 



rC*i^>l*cA£> (1) 



\' * 



ijjJS*J*S^ &/l><j^ test >$ S "i jrrjbC "jfy" 



l' 4 






ooo 



2L r J'4rj*<£&>>}>j i 7- fyJe f6T Jl^iS^jfj^^ 









' A 



^)/3£7s fjj lT(3 Ji 



*S\ Js-j ffjb **j-j j* f!5*-Jlj 5/^Jtj .^^.-UJl Oj *U -U^Jl 
isf&ify fjjtijZ'^J^fp&JyJJ^jZ tA-f- t-lf if (Futures) 

zfijAidUfzJL^ "Chicago Board of Trade "ft^i/c^ITi^ 

"Commercial contracts calling for the purchase or 
sale of speciefied quantities of commodities at 
specified future dales." 



Gerald: Modern Commodity Futures Trading, Seventh Zt> (0 

Ed, 1975, P. 15. 



fiSfiAfi i/U^L \j\vj. (jlf (£=* JftfJl i/l [fij&/& (Forward Sales) 

t (Futures) "!» ^"Ju I* c^-^ ttx^?^ j?tt &bsLX£ h t" 

I&l. CU LLi/'vj W£^i/Oil(i^l(j^J?(Futures) f ^iV^'X^L*. 
£ $&»£. (Forward Sales)^Jr•w/liyil(Futures> f '^lJ>^ ,, 

^/lT (Futures) ****&"*& fgUJtfeMX+. \fA4lL-fd} 

"And the term commodity is used to define the 
underlying asset, even though the contract is 
frequently divorced from the product. It therefore 
differs from a simple forward purchase in the 
cash market, which involves actual delivery of the 
commodity at the agreed time in the future." 

Lr(Commodity) , 'dH"^(Futures)'oU 3 ^^'' 



( Futures) "&\J< e *')3P"iJj>-£-t*d\ie-l Products) >& 
&;jij»tjlj$'s:^ (Forward Sales) , \js»r*fV& 

g uKTl/V <f&teJl!fe (Futures) Vj^P^At 
cjL^ tVl/" (Commodity Exchange) "£71 Jj£ J^'Vu^'-H^Lo/? 

ji %_ w t A \r{ ji A u^ y »; t i/i J*S//"y«i. 6*4 J/jti Jujyi; I 

^orLZlc^^ylyt^^^i-Xi^j/^CFutures)'^^'^/ 

jtJ^tjt'jiijAjxL j\*- i*<L ^A.?. Sjg \j\e>i£- £*>s^+y 

(Trading ^JV (^j^Cus* JV'f- tl f \f^ *% ^' JiS <r P**^ 

-UU'^ (0 



< 



j/lid/^ 1 ^- i/i£<if cAl^c wi>l/^ t St* Jh+* *M W f ljbl »' 

t/U* £ «LT<£ &, tuvCi^- -^tfHir &j t if Jltfl/i tf/*/ 1* i/t ' if 
$S>jzS\J\ ■$&<-& t/ 1 "J/*'**'* J*j*+ ferfft^J %J~\j>j J?j?i 

\j/^j>*-c- &/^4>Vi fist £&%*/$}£ &\fj>£ \js£\jh>\T 



i' 4 



*»jiL.rt*,b\r& jZjityj}i+. tVl/ (Clearing House)Vty*C3f" 

-If 

«<£. bf &U^>)£i- bVU^ tijWefLf. t-Ul/ (Speculator) *>(?" 



-^f( f L/'(lleclging)"C^c^t-" < /61^l 
yjltf-t'lf (Future Market) d^l^MiL^^^^UtfjV^ 



«■? * 



-£- y-J^lJr V (Hedging)"^' 
yr>^i^^li-\^£Lrt?J^h>i^^^^SXJ4>i^.J^ 

i>^^ < '^\ J ^\''jr^ , £/h^<^,\>h j M^^\^^^\ J i\ji£ 

'^i{zL££fjy£& 
cJis^ii»jiW}££j>/\f'j*?J<c- ^fiS/£w^o^. 



j2sg(f- ti jtZ_yi\ : )\j ) )£. ^j.SS>4 &&$&* JtJ>b*\J\/i\ 

.^iU-Jl i^Jl ll» .jyLJl JJ pJuUl oJj !>L.ir ^1 ^-^-/ 

, n n 

£^AJ ^ U»jU. <JV rlt^i viJJi ^ (J L. ^j iftCj ,^1-jj 

« l _ r i ?t ji -y-T l _ y ji j^-u J l. v 1 '^ ^-- oj^i J 1 <y ***4 js**H 

.r>.rrr^-^i^LijH (r) .^J^i^/i (r) 



•s * 



iA&xJ'Jbife><c iAtf i/V $*ik-\rLJi%&Je\M. eft 



<* iS&fj j *- & <£& JirL tvypl ijj^i JV tl? </d* >*' 
^i/<^Jtfi6^ (r) 

"FUTURES Market, on the other hand, generally 
permits trading in a number of grades of the 
commodity to protect hedger sellers from being 
"cornered" by speculators buyers who might 
otherwise insist on delivery of a particular grade 
whose stocks are small. Since a number of 
alternative grades can be tendered, the futures 
market is not suitable for the acquisition of the 
physical commodity. For this reason physical 
delivery of the commodities in fulfillment of the 
futures contract generally does not take place, and 
the contract is usually settled between buyers and 
sellers by paying the difference between the 
buying and selling price." 



l' A 



&_ *y &\sj>£. o^> z± jiifJiM h>t'&\? id$&\* J? 

"-jTZLscfHj* 

%jj±»J?Ak \j\c-4)\?.\j\ (JU^J/^a- yf>4C d/^tfiS^*" 4" 

^j/f br o& otr u^zl <* /ii i-^>J^. for CtA/V** j* &J* 



(J ^ £0 Lr^J *-**■ uM f uW £? Cr* r 1 -; *^ *^ 1 ^ ^ 

^Jfoj&ftM£'*,yP* 



.' * 



j?\ tCL/cKu £ )( Speculator) "}*"{&+. J* fafitffjf 



i • ~ 



fW J*k (fi'C- fc-lf if (Hedging) "fc^lc^ ViJ//l/V &f'I**fr 



■/ A 






tt 



-$LjJ&^j>rt^x^>Ji^ZfJ^l l }j\-L- 



ooo 



' * 



% r J'4Jf£->2>>>))*7-(y'jk ^ Jl^jf^jf^Y^ 






f& 






' A 






uA 



I 






l' A 



4X&* i^\^j^L *ite*jhjt fi £ j\j*d>{±&/ 

{£ \£&mj\ 4L$srJ$3& ^jr^ML \)\sJ£<csffi*? 1,^- cC'j 



# ff«A-A-ir 



■*■ A 



4-Ay £>a4^>- (V> ^ j/U^jV^g^yiH 



i^r 



w^t^uii^i^T 



■■J! 

• » * • » ■ 

\f~/^^,OM£&/'X^ffi&\ i \jyJe^ ft 






i arty Jc4 i/?«J y fe_ w W*rtK\ if/&A J. &V\ 
(Jt^l JjLvJ Ifo Ue-ji\ &>£*/+. **#*ff ^ 

$ji\ _«i_ oC/i/4 0^ !T«4 J»^ 1/ J^" B */5f- ^M? 

jRSifAS&i Floating Rate) J»/W tJX£t'£t»|^l»' 

L^(Worth) cSJS^jtJj/'^. Ur*/-«f- tMjbftl-2 - 
Jr~^//wLZ_/ L /^(Reflect)/(Intrinsic Value) 

V • I T 

/d I? ftf^-a »% JL vUL ^J rCMiK lO/^" 14.75 Jjt> 

^iCft #t> L/i ^n /*•£ t/i- v ^ >/ ss^v^ 

jiL-Vr^-^/isjClJl \jX 1 fd&-\f&jf (Support) 
lU?d*:l if{ eSfufiSiffuZufirf-cfic- (Function) 

SJfjfru&jJv&b* Jo) i/j^J^ lf/6^f 

^teijZzJlr'jZktru'i-ifiifyttif (Intrinsic Value) 



0*1,6 U^tZ/uKl^oUL (Intrinsic Value) ^ 6 

(Par uST /0*l ,yii i/^. ozfbtd"- C/>if ' iA fe. 

Z_^r^>>Vy>b:0 (Intrinsic Value) (^'fUjIJ*^- Value) 



A/i <J)l<fl)^Ci (Surrender Value) $&£$'£-&*& Jfi 

- jK(Jvy«s-.jr'(Exchange Loss) 






/%,« 



' A 



2L^jf£&>i/94S-frj}? ^ JU*cjV.fejM>pJH 



ii 






* 

iv«A~<L. t*\5>\^c JA/u/*f- t* #< j/£ J//J-/U \j»\\s/(/C 

fc- tf{£-^txfc~Jl ifd) *0?> \$jty >* \$J*/ ?f- ^ ovt.L J5 



4 

y < ^yiji < i_v<Jv=c^i^<yLri^f'tilj*' will 

ifl/if'iSd. (i (?UU=- c/'vjI <^- Ci-U utf Jl^-I £_ I ( Face Value ) ^" 

(Face ^"(J^l JjJ^^" JvUL cTl/'^V^ tf^*fc/ljf 'U&*w 
/i 1>OjI i JARJa. (/I rf- iftftfL.fJs'i ifl JiS'ifjfV lTW Value) 



1^ 4 



~ZJm iSifjj*-*' J l/6jl (Face Value) c^ JVf- ^ ^W 

iff Jit cJ^ijUt.u&wf*- tf\J<^ { f><^\\}/>{f'fifjZ*i 

JtiJ* 

7* 



# irs»A-(r-r 



oo$ 



2L^4>jf£-*s£)}>4>} - (fjk |Afi JVcjV^^fl^l 



^fy^jfrfajq 






' A 






^ x*j** \}J~m Js- f^LJlj e^tfftj j-*^ Vj & J-*iJ 

i/H"^ lJ*/*-* ^* ^_ &fii£j*i vfifL-yt 2(>/&tiy bM 



f>t)d &/1JIS m d*Ag& tfh Jiff* <-/» '4-JiS4 <fj>?6ir^-x 



J$ *>£fd£j} life i/'c^f- &**4\fSl6fj*+. d£xv\t)*4 
- JL/Jr^i, JftfehkjSc- *tyh (ftsL- bLX{ 



(Future ^A€i^%^i}C/^^Mh^\fi\S^^K^ 

Ulk*l$J ,_j-<ia; : Jc i *- L> - | j7^' *^ V^J '* Jj ^ 1 V^" cy*J * ^ J^ 1 
'l/** ii* °-^ 1 Vr-H *J i/r* J* a J 'St- J* ^^ j l ^ 

w^>ij £ i_ Ay i>j ;u>^i ^ wj^uJiP'ii cAy mm" 

_rorj'j^« ( 'i^i)ijUr fc'V5 r iiJ^LJi(J^ig (i) 



^ Jo u o^ ,LiJk * "^ **j* f J^ lL^ tf •** £="■-*" 
c/< i#f. ,*;u t Ay /L >*,: &**JV * Jj§J?}$e-x' ' 

i-j^ J»*oi '*>j*5l /jj& JJ oJi*lj-Jl j^ <JlC-^Vj ,li^J» *->JjJ 'Arr^ 

< r >". ^.Ul M»J 

"Ju. 

^£z Ji j_*\_^Ji il ..le-jL .ttjjl ^jJj < aJ> jb- SJjJ O-j ,_jit- 

< r h^U* irbJUjV >*wmUj^ 

'fy &jl/()l)'>&/u>*>£ fas Jt* J-A^L* i)L *u» JU,i< 

.ro.rr^/.r^.iUJi^Djj/isA. (i) 
jrAj^.^iji^ii^jJ^GlitfjCiii (r) 



l^.jSVlf. ( Future Sale) tf~y*^MJ***Uf"&'S£- ifi *J» 




^>^/Jt 









t^Ai7dZ£\tfi>j2S'ZLj\\i^sjf>>{$'i — £YJ% -i 

JZ-\ t ,xi T >jy£'jfj>>.£\$j^7 
x^\$Jfftii>hfyAt^j±l&J>L\J>L&Jit*exJ'3 -± 

&\£j>£ ja>/js» \t&>£ \Sj\*7\j\f£- l/< J$&>$ & J. i/i^ 



CjjfJ 

<^j j^rv f^* ^ J-^*^.^ ^J~*ji ^\j ^iLiJlj .jJJL- Jy 



(, ^.>C 



(0u Jh J^ »Jbrj ' JW '«*lr* a- 



.rtQ L r,r^,-/r , ^To^b J (i) 



aO^j k-jgl Jia-j d \ J^,j ,£,1 Jk, li^i .^ y ^iil <-J^ 

i>* j* (^-J *> ^ <>" lj^ 1 o^J 'C^^ ^"^ '^ : «* L '/* 
Jey& ,j^-j <uLUL. ftjj?-j «.UUl jf^^r) ^^j '■*-*- ^ 

JM eUl-l/i- Aft jX^Ji J£/&c »SlL t/<'Jl_j 



* ♦ * , -- 



} Jk,j JiOl Jkrf jJ «iai* J <Ji«Ji JJ l-Uli U»,i U»,a" 

jrrtsd-aAty (r) jrr\J'^)bup£»£f (0 



rU£» J < jl«JI JJ "I jl-Ij U.,4 U»^i _^ : Uul jJj^iJl ^.Ly <>" 
U5" f-»Jp -ULxJl »bj yjl* LLiil _p jL-iJl l _ s *?^j cJi < JJuJl Jii^j *J 

(r) " ■ £*" ^ J** ^ ' ^ &J 4 * ^s* 

u£ ^J^L>a^(jf^y'(/iy^/<Ji/f^ijj,/j/ 

"^ U-«.j l-u*- l^^k; -.1 < jU^-Jl jjJl J US' ytj ii>JJl «_j s^Jij 
Oii 4_L> JJUJI .Uj ^& oliid 1>U «ULL»Jl < _ s » a_j ^^J j*j <ul Jj^j 
^^jic-j ^U±_j ^ lift ^lj }Usl »jrf .LUl \Jjji jJ U+ib lijie* 



tr * 



\f+S&£(V>\f&4X^fi$Jo»f^>)^\jfd&4tydO£>H 

A*jLf±CMJ&Mf^frSW\$p'i*&\/£tf^4 
lT'/J/^L c/'<f- b*fJ iJ(/t Ay i**i$Jlfe_v i^» ^Jc w jj 



l' * 






ooo 



kr^jfC^J-i/i*}- (rJr [^ JvJl^WfiH 




(Insurance 



)cfik 



tLS^L^ ,/34 7 - jy> ?•£ JvJu-,fry,»lflH 



ftUtfJ+4*hJ\j»Sfo&fab&C^J>£?\y»J+ 
(Life Insurance) ^Yj>'Jlc/^^JJ 

(Ta i 'i^4^''»^ l C^t' ,, i^(3//t/ : -^ lT(jijt(Lifc Insurance) 







-4-MfJSi'F-lM 



i 

(Goods InsuranceVi^lJJgtffei^&l^ 

J As £\j\js\q. if~$ i/*V;i£ z&- »s j£* y^-U ifji^ Jiou 

kjCsijC *>ti/l jO?uA \f%Slt<\fx tfj^jfAfif. tx^cfOijf 






J i£ i jfj lvj l^ t A/f- b% a/ i&; i#- c&* jbPuhS&u '-* 

- Ul J$£- if •> frjatt'q- f If L L v §ji\j}\jL l/L i£r 

i^J ,s,iy t Jv l**^ Jijo>' i£jfc. ^ \f)\y\£- $£- "M V&ty *<-■> to 
p,^. i&j#£ jjflsj&q. &*&?.6j% \£&a 6>k^»^ li"^--?^* 



-jt^Liy (Third Party Insurance! 

,£/f_ tx&J'j-ijjPi (J/j i/i>- JL Ay f\$A*+i\j\ ijCs.lSxS U 
ytr»<L£^A'^^iVuJw|^ 



t* A 



• 

< tijfu*^- l/Vl/' ii f L&«- t/Vt/'^ I* • >/<r *•&*> *- ^ 

\e\Sf>Jl<-.j\.£-\J\£- jHf(Llf« Insurance) » L^c^k-^iJ^ 

- C£ L^3 lfc>«£ U**l C#sJ. bviL(/l*A. 



( 1 ns u ran ce ) ^Jj U 5 tfo*~£ 

(Commercial Insurance) ~£ u/^-4 ^jwO^OZm* 6-4 

jc foti? JiJi^Ja J>Jc- Mr \.\k~JjiL. wl^i/l«J? 2f ( Actuary l 

(Mutual Insurance) (/bUll J->l^<c^^> 



i\jijO XiJIjZvJjjI jj %L ( Mutual Insurance) ifiPl J^^/wijl 



i' A 



fc« J"U jy&tf$ Sfe- <L tJ%L JUM m>'* *?&»***& ft 

J is 

j\jX?JJ*'(\< i Jf\j>\<)- tifvLhdt- \*\£jjSjS% fy/titf/A 

V 



* 



i 

. j* tAfti+ji£ AAht 



A &Ui V J( Premium) ^/ r '£^ l /i.c. J/bf(&^M(J ^J 1 ^" 

**%A'fj*L i/i&C'tAs ttSJtfc- J6m\ ify/t^ 



ti?L- U G 7Mj/ti Jib \/^L j\£- triCi MX *% Uj\Ji i/<£^ J* 

(Mutual (JAvc£t-"«=- j/fc/fUf* i-/*&<L£-Kj* 
(Mutual is£jZ')r( t t{jZ^ifiSikijPyl5s>-fitf{{ Insurance) 

-C- J^us/B^" Insurance) 






ooo 



/ A 



2 r }*»£s*»}it}-{rjk t^TI Jl^dV^jIflM 









4 »>u ifoMteM £,\jj&{sm motu) ^ jCjtypjJL 6> ** r 

[fJt\ Ji£j\ IJ*f ** )" W1 »iXl lA# yt/jfe! JVoAd li»-i-J« 

->4I. ^ &4&&fij£ifijl 3$Jff\)ft&»£. *s}bA()b3&>j»\ 



"(5) "family means 

(a) in the case of a male employee, the wife or 
wives, and in the case of a female employee, the 
hushand of the employee, and 

(b) the legitimate children, parents, minor 
brothers, unmarried, divorced or widowed sisters 
of the employee residing with and wholly 
dependent upon him." 

4r l^/i/^e/^iJw lA £&& to P><i4d£±.jh£ (?/?. c- J ir J fa 



r A 



J' *$*\$* cix/ ^fivJi fas*** S^^f ()0j y<£_l> uC^^wTi 

' < f >"^B'u^iiZ:unMyuC0^Jtjy04" 



\/<f\Ji-X 

tf a (A*-* <J" ^f* ** 01*-^ WT^- ^ ^'-^ ^.^ 
O- o-^ Jr~i ^ ^-f* J'r 1 0- C^ 1 <S*~ &~J ,<J ^^ 

-iJUiy (r) _fl««i/.o£,./i?ij> (0 



JJ^'J Jr~^j -^ J^ « jUj^I jjfc- J~Mj ^>iJl 

6>(/< <*! £ j ^ jl/i^c- JiA/* f-4^ /fts- A? 



(0 -«i_ |/]^lf (Subscription) 

t+f'i- ^-JJ^ OFjjiUP^s j)>£ ( Legal Person) Jj>GV^ 

(r K^\flOJ^ (Grant) -MtjZ^l/ 

M N , — 

-«JC£.i&fe (1) -(j-ir> Co) -4-\\tjrJtffi (r) 

,r/jti(^j U) 



&*•££*»}»£ < t*J?7fy&\ Kj^i/jiji- <J£ irj, rf^st \f 
\>\j j*£ **> L. j-i <jr^ (f\r (}' $*- **Afl >J'-f- tfSuy U* 

c-&)b^£\$*i)*&\b^ty^<^i.#2kj»^tejVi>>t 

sj£j\*^>\j.\SWd£i}fJ(M£\>£S<)&^&^>A(M 
j&>?j)\^&\5f/tifc£(fj&x6^Urtf6d'-Jbd^£J u £^ti' 

$<f-"j'ti r tf'<L £ & \m£ u» bw> ft Acfy />* & t/i* J* don b i 

ci^ /l j*> i' '^f''J ( fiS{&uh,iut<fiJ)fy/Jjs'j'±*(tL£ 



I • - - 

J»\>> tit fix jtiQ; L/lM^«-4*'l?/ 35JC«f- ^ t^JWi^jij 



UUB^lif rj^yil^ a/u/'t^ JUyr * «?- ^ (J^ J^txf- fU l/C?' 

£ lA* <«£. (Jijt J; u U4/1 (? ij b i_* JW 1/1 ^L i/i «^ c£/l£ t&i 4 1 

i-« 2-fjO; *<>{}j Jbi-cu >\M& i_ ^ u 6/ J fo J*6 
C >*%a4& k>if<<£- (3* {^dtN^ 0**£ &Jj\£fb»(0 }j 1/1/' 

i/* U$f. j l**lie>U*X (i/Oji jui Jc/>' u*£ fvlt f^/wTi (/•*£* ^\M 



" . ^^l^JL, v_^J l Jt+J j *J ^iLOr i, all/ 

^^l^^M (Employer) Ji'iSOtS^lfj&lJfcdriAOrrtfjil 

.r-ij'<c£,-jC>bj (t) 
_r»r»t^ ; ' 1 * < ^.irr t /, r«i»r/^i < : > u.cir L /<ioi,.Ju J i/?jfj?u. (r) 









mi/r/iA 



ooo 



/ A 



iL^»£^,),+ ) - fr-J? rr& Ji'fb'&fjtifii'i 



cfiM{Sjfa&fi>ftcjJ<i 



•* A 



SL^jf&sjQitJ-fyjk VVL (JVtJV^^fiW 



ijij^jti/^j^jj^ 












~yi 



j*\)£( Employer and Employee) J?T,^(fU^Yc£JUi£/lj/- -^ 

«. jI/Iw^mJ^- yLvi \ft*,\\J\f (Employer) £f-£. J* fJjJtfAl 
l/U Ji/l/-. ^^>. ji\ «-ft. (Terms and Conditions) &\/J& 



sy,-) JUp | _ f 4ij U* Jl ojIjJI jV <jjSU VI i-LJ .Uiiil I4-./ 

Ufa 3*^iJ£*tfiM<ie *&3L£Jsj*\S r %*J'&. 
" «KtUtxf4i.x?£*Mj>±-<fu\f\ 

Zl(Employee)^iw^yii_(Employer)>?T l /V^J^ / i t /L / < _i. 



/y/^^iS^^^^u *Jy$i/i«*i% 



^2jlj (f UJl j* »JA*- J j* ^ Jli ^ d l Bjj»j O-je tfjj" 



^Ui J^u J_> rjejj ^x* dLlj .jrt^J J* iia *Uij loll*- W* 

_i5,.ii^. L /.jyJ',<^£,<iio t /« ? i^i, c ,i^'i (r) 
_^^.i«: l /, i ,i^i, :r i > Ji't&<''ii»i/'/i^^tf l iui)i (r) 



AfzL £36L.*y> ij'/jt <L \r 1/1/ & ud£s*u *L </i fcA*i/pu> 

jsl fie if^fcj^, L/yL^f J*V U* ^ V' L> *>*" iff J*» .11 

(Show-Cause 'liSi V^Vjl (C*l (016-* J*> Jfejf ^f £& t/l 

L JJ £y* ^«L/g Ij c^vV cjfc 1 1/ ^liJ £ >J\ji\ > LJe UO Jvlp Not ice) 



l' 4 



,U^i<L iM^C? 'ifjitfe — itifdMffta^utft J 5 h'tAcfi 

-K>fAU>c,»s>idT ( ;y!,iJ?K ta JiU^lJ^i t /i t ;;Gi 

~*\A,\fpf&-tf\±H\/c-\\ (r) 

^^&#ntri/h € 1jijy'4 (r) 



j vfi/ixfrq. Jot?£ %.>ji/f/£fi S^tSj 1 ^ <s*tof^. j&>*w 

Oti*^<f-6»? fr&\i*<Sj\j,\yj>tf*?.>^ \"(j\ (foe- wJlaJ 



i 



i - 



juis jjkrf" uoji $ a £>j) *a£ ^ 130. &*<) ^lui jr)" 



i 

(Show \Jt»jf\Jh4<sJi*+.Jy(*biy&tfjL*4[%Jl*&# (f) 
A. S* tf >^ fLj'\SJf***AfW*C&* ijh*J> tf Cause Notice) 

£u£ ^cjui^iy0^^^> r >^/^u^^ } /'i/^ r ( r ) 



jiffct/ J/t/i/ (Classification) i^/ 1 ijA^iJ^xC <£jV- -&^ 
C (Classification) \2J*\tf?j>£tf-Jbf^ &&* Ml&<J [ - r * 

J* fr *h \fif/}lfljpt\ £*&/+. tfSJ? i/g J-> 4} -<" 

**e„j\jri*J?\j&\ti2-fs^jf{J\LofL- ft ^(Public Interest) 






ooo 



Sj-^jfLeJi/iiS- fyJe r<& 1 i/u-tTU-^j'f DM 



<h(V&a 






k-J'+jf^-^ifi* } - frjif ^dr J\s\$\9*4J{j>i{w 



L.fth*L. uJ&tf** i- ±Jc^/Jj#J*li/&iJ't'<j! ty t, \ftft 



.' i 



a • 

ji\ "t-t'V- »AsJ tc? nj$ $ (Tf "/*"'* " tf V uu 6/ 

jt UJZftftff /&?}<+. trlf Uk. (Wagering Gambling) J? li>^ 



< r K* 






JL £ cfi^ %- j SJy. jo (//jy« ijidft* Wt/"U « i? b« urf^ iTtfJt 



7 

r 



-r^<roA (/«>->? e/fi^ 7 (i) 



I' A 






c — -it 

i - 



".joikJl ^ JLJ, >>JU ^LLJl jjrf" 

:j^U_}^/j^ (Necessary Ingredients) /*\S{JJlltC 

_r iA:r:, y J : l i5yy-«i£,«6rr l /. C )T/'t to 5 y U'_ /5 '' ( r ) 



£ y ;jljl J&V^. J*f <J&*{£4 l&f [f& 'J lc wJ> if #/yf j£ « few 

JL/w^. «4* 4" \P>/JJ£ o$ 






4_vj<»4i^^|«f- cp^t^c^ ^c^^b^'7^4- *• '^ ^ 
,i^i ? ^uy^ , ^^^^y^4 , ^^^^(/ , 'f-^^» , ^ L? 






*• s y s 

<L *j\<c- % Jjsb* uy>Cu /ji^jf «<L jQ/4-/»Ji)*-b.p o* jti 6 

-*- d$tf$6( &$}**+ S/WiHt^ .'i*A&wrv\£ <^ 
£fa&f^t^±^^frfat£i-.^frt*&SjfA) 

f^^{&£j>[j\/\J\<x\jrb&)y6^£6\*^\'*6\$»>**- 



"An arrangement for distribution of prizes by lot: 
a matter of chance" 

S (Webster) J^jJfyi^JfbiJtjtfc^jtdl-l&SfhfjXjjl^. J> 

:l£* Jf U»i£ i/L^. dji/£i>& L-. u£ j/*J 

"A distribution of, or scheme for distributing 
prizes as determind by chance or lot, especially 
where such chances are alloted by sale of tickets; 
hence any chance disposition of any matter."'" 



(1) Webster 1977 V.2, P. 753,754. 



"Arrangement for distributing prizes by chance 
among purchasers of numbered tickets. m O 

"A chance for a prize for a price" 

"Essential elements of a lottery are consideration, 
prize and chance and any scheme or device by 
which a person for a consideration is permitted to 
receive a prize or nothing as may be determine! 
predominantly by chance. ,,(2 > 



(1) Pocket Oxford Dictionary (6th ed. 1978) p. 516. 

(2) Black's Law Dictionary 5th ed. p. 853. 



ft y&4 %&)JA*> ji 41 <c£ <//*&* tfJU«£ J>U":(j^" 

Jt 

^stc-UfCiSr'i 6J>.*<£-\yJ^J- crii7\fiiM^o»»^. 

*/(** & ' %*rt"6W\M£A*L i/ic^. J* Ji^i/' ij; wu/jjfoj ' ' 



vfc c/^t^l &\jfs£\j4-£-.) &"M\f i-f\$/% \$H j/Jj^/'J. *-/ 

"not being a state lottery or a lottery authorized 
bv the Provincial Government" 

fij tfj3lJ*hjZM\JJI)rft>f&y^£ <- Lr%rJbaA%paj4{fx< r *& 

* Att u*-. y< &_>A> te_Au^ wiiV2_ u^m*IjCj (A/* c_ Jt oh>S 
f0i\{j^^\je^MA\^J^f\/j^4^J^J^j^^*tiJ^jf\SH 

J* 1 - iff j: Wh)i •$. \XfiJ\sL. u*bf<d$ &*J/j* J> ^ i_ f-f'j") 

SJsf^vlj^tjljfM/^^^ly^Jltjtifsiif^^ljiJjr* 



"Whoever offers, or undertakes (o offer in 
connection with am trade or business for sale of 
any commodity, any prize, reward or other 
similar consideration, by whatever name called, 
whether in money or kind, against any coupon, 
ticket number of figure, or by any other device as 
an inducement or encouragement to trade or 
business or to-the buying of any commodity, or foi 
the purpose of advertisement or popularizing any 
commodity, and whoever publishes any such 
offer, shall be punishable with imprisonment of 
either description for a term which may extend to 
six months, or with fine, or with both." 

-t-vMjilifbjZjiiZLiJh^j/tft Chance) J£ljTi 



[}^cJif\£fi*$#lW(?\{SL\\t/}^jC\j4j+£t3CL. ^(Normal) 

l/lMe^ jU> rf UjLf. jjj^d 6 ' ii-*^>C pt$?£ j ll 6 >i/i 

..rflrUW'iJUi 

"not being a state lottery or a lottery authorized 
by the Provincial Government" 

/Jl^ij;^I^^Qimar)':J''^^^ ,, Lottery ,, u ^^j t /l/ <? _ :: , tar ^^ 



ufete. Jr^c~i jVt#e- lM*A£ </'£-** t*f ujfJ?jr{[uS?l c/faJl 

(Operative ^ V M? ^^^ &Jw&P\)i%\J>£-&fijp »j £L 

.-£, ( Observat \on)ijfij\£lj£.<£- cj^ Part) 
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